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Independent Auditor's Review Report on Standalone half Yearlv Financial

results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of Earthstahl & Alloys Limited

We have reviewed the accompanying statement of unaudited financial results of
Earthstahl & Alloys Limited for the Half year ended 30t Sept' 2024 being submitted by
company pursuant to the requirements of Regulation 33 of SEBI (Listing obligations
and disclosure requirements) Regulations 2015 (as amended), including relevant
circulars issued by the SEBI from time to time. This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which itis to be disclosed, or that it contains
any material misstatement.

For O.P. Bagla & Co. LLP
Chartered Accountants
FRN- 000p18N/N500091

Membership No- 092656
UDIN- 24092656BKGQJP8053
New Delhi, 13-11-2024

A Limited Liability Partnership with LLP Registration No. AAM-4855
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EARTHSTAHL & ALLOYS LIMITED

Regd. Office: Village : Duldula, Tehsi] - Simga Distt. : Baloda Bazar 493 101, Chhattisgarh
CIN: L2731 OCTZ009PLCO21487| website: www.earthstahl.com |email: secretarial @earthstahl.com|Ph: 8120009625

STATEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30th SEPTEMBER 2024

(Rs. in Laes)

Sr. Hall-year ended on Year ended on
Ho: Particulars 30-09-2024 |31-03-2024] 30-09-2023| 31-03-2024
Unaudited Audited Unaudited Audited
1{lncome | R
a) Revenue from Operations 3.668.05 422398 | 457040 8,794,449
¢) Other Income 25.70 50.43 47.98 G841
Total Income|  3,693.75 | 427442 | 4.618.38 4,892.80 |
2|Expenses
a) Cost of Materfal Consumed 1,155,683 1.339.71 1,603.27 294294
b) Purchases Stoek in Trade 439.43 114.37 | 101 31 1% G
€] Change in Inventory (165.42) 1H3.57 {74.98] L 5%
d) Power Charges 1,297.16 L6313 167291 43040
e) Employee benefit expenses 208.72 205.649 #0934 {1507
f) Finance Costs 36.80 43.65 48.96 PEN
B) Depreciation and amortisation expenses 109.92 11276 102,51
h) Other expenses 519.12 477.21 §10.29
Total Expenses 3,60095 | 4,108.26 | 447358 |
3 Profit /(Loss) from continuing operations before exceptional ftems (1-2) i
Y2.80 16616 | 14480  d104n
4 Exceptional items-Income / (Expense) - - B [ —
& Profit /(Loss) from continuing operations before tax 92.80 166.16 | MAB0 L 31096
6 Tax Expense
Current Tax (29.30) (41.013} (37.60) (7861
Deferred Tax 4.23 {5.33) (1.34) [6:67)
Earlier Year adjustment A Bo543) = f  tamsd
71 NetProfit /(Loss) from continuing operations after (ax (5-6) 67.73 B3.25 | 10586 | 18912 |
g Profit /(Loss) from discontinuing operations before tax -
9| Tax expenses of discontinuing operations - . - T
10 Profit /(Loss) from disconti nuing operations after tax (8-9) - - | - B3 7
11| Profit/ (Luss) for the period (7+10) 67.73 | @325 jL' _ 10586 |~ 1au.az
12 Paid up equity share capital (Face valus of Rs. 10 each) 1,224,00 1.224.00 1,224.00 1,224.00
13 Reserve & Surplus . 2467 .64
14 Earnings per share of Rs, 10/- each
a) Basic 0.55 0.69 0.46 155
b) Diluteg 0.55 0.69 0.86 155

Place: Raipur (C.G))
Date: 13.11.2024

For & on behalf of Board of Directors
Earthstahl & Alloys Limited

~

Prawin Somani
Whole-time Director
(DIN: 01143972}
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EARTHSTAHL & ALLOYS LIMITED

Regd. Office: Village Dulduia, Tehsil Simga, Distt, Baloda Bazar-493101, Chha tisparh
CIN: L27310CT2009PLC021487] website: www.earthstahl.com |email: secretarial@esrthsiahi corn Ph: 8120009625

Notes:

1. The figures for the corresponding previous periods have been res tated/regrouped, wherever necessa ry,
to make them comparable,

2. The above results have been reviewed by the Audit committee and approved by the Board of Directors
of the company at their respective meetings held on 13* November 2024,

3. The Submerged Arc Furnaces were under shutdown from 01 August 2024 for relining. One furnace
restarted on 28.09.2024 and the other on 30.10.2024.

4. The Company had issued and allotted 32,40,000 equity shares of Rs. 10 Each ata premium of Rs. 30 per
share through initial public offer on February 08, 2023 aggregating to Rs. 1296.00 lacs. The details of
utilization of the IPO proceeds are mentioned below:

(Rs. in Lacs)
Particulars Asper | Utilized till 30-09- | Pending Utilization [ Remarks
prospectus 2024 [

| To meet Working capital Requirement 100.00 100.00 Nil ' sy |
| | {
| i ——— —— e ]
il For General Corporate Purpose 119.13 119.13 | Nil 1 '
{ Funding capital expenditure towards | 34445 944.45 e i et e
{ changein electricity supply voltage from 33 J
| KV to 132 KV at our manufacturing facility | :
| at Village Duldula, Baloda Bazar (C.6. | !
‘ e SRR | SR
| To Meet Issue Related Expenses 132.42 132,42 Nil g
| Total Lt 1296.00 D SR R S

*The funds raised through Initial Public Offer has been fully utilized by the Company.

For and on behalf of Board of Directors of

P in Somani
hole Time Director
DIN 01143972

Date: 13.11.2024
Place: Raipur (C.G.}
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EARTHSTAHL & ALLOYS LIMITED

Regd. Office: Village : Duldula, Tehsil - Simga Distt. : Baloda Bazar 493101, Chhattisgurh
CIN: L27310CTZ00SPLCD2 1487| website: www.earthstahl.com |email: secre tarial@earthstahi.com|Ph: 81200096235

STATEMENT OF ASSETS AND LIABILITIES

{Rs.in Lacs)

SL P riifss As at | As at
No. 30-09-2024 31-03-2024
UNAUDITED AUDITED
EQUITY AND LIABILITIES:
SHAREHOLDERS' FUNDS
(a)  Share Capital 1,224.00 1,224,00
{b) Reserve & Surplus £.535.36 246764
(c)  Money Received against Share Warrants - !
Total Shareholders Fund 3,759.36 | 3.691.64
LIABILITIES |
(1)  Non-current Liabilities :
(#)  Long Term Borrowings 787.62 77012
{(b)  Deferred tax liabilities {Net) 136,63 14086
(c)  Other Long Term Liabilities . .
(d)  Long Term Provision 28.54 18.65
Total Non Current Liabilities 452,79 929,63
471215 4.621.27
(2) Current Liabilities
(a)  Short Term Borrowings V41,32 I 527.00
(b)  Trade Payables |
(A) total outstanding dues of micro enterprises and small enterprises 149.82 | 99,40
(B) total outstanding dues of Creditors other than micro enterprises and s s
small enterprises 34545 | BlIeha
(c]  Other current liabilities 24479 % 24691
(d)  Short Term Provisions 59.61 | 30,19
Total Current Liabilities 1,740.49 | 1,412.61
TOTAL EQUITY AND LIABILITIES 6,453.14 6,033.88 |
ASSETS
(1) Non-current Assets
(a)  Property, Plant & Equipment 223856 | 2,297.24
(b)  Capital work-in-progress 1.499.90 1,190,61
{c) Non-Current Investment 1.34 14,54
(d) Deferred Tax Assets . .
(e) Long Term Loans & Advances 492,74 ‘ 48466
{f)  Other Non- current Assets 574,69 | 585.57
Total Non Current Assets 4,807.23 | 4,572.67
(2) Current Assets :
(a) Inventories 130161 | 992.26
(b) Trade receivables 179.86 | 161,46
(c) Cash & Cash Equivalents 7.28 | 103.19
(d)  Short Term Loans & Advances \}6.54 14086
(¢)  Other Current Assets 60.62 73,44
Total Current Assets 1.645.91 146121
TOTAL ASSETS 6,453.14 | 6,033.88
!
For and on behalf of Board of Directors
Earthstahl & Alloys Limited
in Somani
Date: 13.11.2024 Whole Time Director
Place Raipur (C.G.) DIN 01143972
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EARTHSTAHL & ALLOYS LIMITED

Regdl, Office: Village : Duldula, Tehsil - Simga Distt. : Baloda Razar 493101, Chhattisgarl
CIN: Lzmam'zuourucnzme?! website: www.earthetahLoom |ematl: secretarialiearthsmhloom|Fh: H120009625

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2024

[Rs. in Lacs)
Particulars ! Hall-Year ended
] 3009202 |  So0ogoay |
Unudited e Unudited
A. CASH FLOW FROM OPERATING ACTIVITIES _f
Net Profit before tax as per statemient of P&L 9280 | 14400
Adjusted Far: |
Depreciation Expenses 109,92 | 10251
Finance Costs 36.80 | 1896
Interest Income {21,19) [ (#3.32)
Loss/(fGain) on Sale of Froperty Plant & Equipments{Ner) ¥
Loss/|Gain) on Sale of Investments {N=t) = 1
Operating Profit before Worki ng Capital Changes 218,33 | 272ie
Adjusted For: |
Trade and Uther Receivables {18.39) | (124)
Short Term Loans & Advances H43 | (46,77}
Inventorips [304.35) (¥2.19)
Other Current Assets 1282 ‘ 4m
Trade and Other Payahles (113.25) [ad04;
Lang term provisions .09 .
Shert term provisian 2943 n.ay
Other Current Liabilities (z12) [+9.83)
Net Direct Taxes Paid (3.92) | {28.03)
(167.64) I[ 25.50
B. CASH FLOW FROM INVESTING ACTIVITIES !
Purchase of Property Plant & Eguipments (360.47) | {164.61)
Movement In Loans & Advances (5.08) [131.35)
Purchase of Investments 13.20
Other Non Current Asset 1088 15,25
Interest Income 2119 | 3,52 1)
Net Cash generated/ (utilized) from Investin, Activities (323.29)! {257.19)
€. CASH FLOW FROM FINANCING ACTIVITIES {
Equity Capital [nfusion - | *
Dividend Paid . | fn1.20)
Short Term Barrowings [Net) 41432 | A 144
Long Term Berrawings(net) 1750 | (56.16)
Finance Cost {36.80) [ELATH
Inerease In Secy rity Premium Reserve - Il -
Nel Cash generated/ (utilized) from financing Activities (¢ T T R R 7 2 |
CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE PERIOD 103,19 | 7162
CASH AND CASH EQUIVALENT AT THE END OF THE PERIOD 7.28 | 556,06
Restrivied cagh balance 0.32 052
ECREASE) IN CASH AND CASH EQUIVALENTS [95.91) ] {156.36)
|
Forémonthsended | Far 6 months ended |
30.9.2024 3092024
a. Cash and Cash Equival ng i
Cash on hand 0.94 | i
Balances with Bank® 6.34 | 570
Deposit with Banl (having maturity period less than 3 months)® - | 20500
Deposit with Bank (having maturity period more than 3 months and less than [
12 Manths)* - 1363

Note

Flow Statement Issued by the [nstitute of Chartered Accountants of India,

The Cash Flow Statement has been prepared under the "Indirect Method” a5 set out in Accounting Standard - 3 on Cash

Forand on behalf of Buard of Directirs

Date: 13.11.2024
Place: Raipur (C.G)

Prawin Somani
Whele Time Director
DINGItad972
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EARTHSTAHL & ALLOYS LIMITED

Regd. Office: Village : Duldula,
CIN: L27310CT2009PLC0O21487| website:

SEGMENT WISE REVENUE, RESULTS,

Tehsil - Simga Distt. : Baloda Bazar 4931 01, Chhattisgarh
www.earthstahl.com |email; secretarial@carthstahl.com|Ph: 8120009625

ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED ON 30-09-2024

(Rs. in Lacs)

Sr. Half-year ended on Year ended on
No. Particulars 30-09-2024 31-03-2024 30-09-2023 31-03-2024 |
Unaudited Audited Unaudited Audited
1|Segment Revenue
a) Cast Iron Lumps 2,680.86 3,405.67 3,766.30 7.171.96
b) Casting Articles (Foundry) 987.19 818.33 804.10 162243
c¢) Unallocated . a < !
Total 3,668.05 4,224,00 4,570.40 8,794.30
Less: Inter Segment Revenue . c = .
Net Sales/Income from aperations 3,668.05 4,224.00 4,570.40 8,793?‘)
2|Segment Results
Profit/(Loss) before tax and interest
and forex fluctuation gain/(loss)
a) Cast Iron Lumps (161.20) 24.66 79.37 104.03
b) Casting Articles (Foundry) 286.98 172.02 77.42 244.44
c) Unallocated - - - -
Total 125.78 196.68 156.78 353.47
Less: i) Interest expenses (36.80) (43.65) (48.96) (92.61)
ii) Unallocable expenditure (21.88) (37.30) (11.01) (48.31)
iii) Unallocable Income 25.70 50.43 47.98 98.41
Total Profit before tax 92.79 166,17 144.81 _ 3109
3|Segment Assets
a) Cast Iron Lumps 4,020.29 3,516.97 2,904.39 3516497
b) Casting Articles (Foundry) 1,451.57 1,357.73 1,358.48 1,357.73
¢) Unallocated 981.28 1,159.18 1,646.81 1,159.18
Total 6,453.14 6,033.88 5,909.68 6,033.48 |
4{Segment Liabilities
a) Cast [ron Lumps 897,10 1,121.47 469.08 1,121.47
b) Casting Articles (Foundry) 236.21 124.21 77.68 124.21
c) Unallocated 1,560.47 1,096.56 1,754.54 1,096.56
Total 2,693.78 2,342.24 2,301.30 2,342.24

Date: 13.11.2024
Place: Raipur (C.G)

Forand on behalf of board of Directors of

Earthstahl & Alloys Limited

Prgm Somani

Whole Time Director
DIN:011434972



